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HERMITA~E CAP~TALMANAGEMENT (UK) LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE VEAR ENDED 28 FEBRUARY 2015 

21. Parent undertaking and controlling party 

The immediate controlling party is Starcliff S.A., a company incorporated in the British Virgin Islands. 

In the opinion of the directors the ultimate controlling party is W Browder. 

The parent company of the only group of undertakings of which the company is a member is Starcliff 
S.A., a company 1ncorporated in the British Virgin Islands. Group financial statements are not prepared'. 
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Dear Glyn, 

I am pleased to inform you that the subject company is now updated and reflects active 
in the Registry system. 

Kind Regards, 

Edson Boyea 
BVI Office (Accounts Department) 

MOSSACK FONSECA 

From: *Mossack Fonseca & Co. BVI Ltd 
Sent: Monday, April 14, 2008 11:58 AM 
To: Edson Boyea; Shawnda King 
Subject: FW: Starcliff S.A. - URGENT MESSAGE 

From: Glyn Love [mailto:GLove@mossfon.ie] 
Sent: Monday, April 14, 2008 11:55 AM 
To: *Mossack Fonseca & Co. BVI Ltd; B.V.I. Section - Panama 
Cc: Collection Department 
Subject: FW: Starcliff S.A. - URGENT MESSAGE 

case 1543651 

Please see below email from client. Mr Aylward wants an email confirming the Registrar has 
reinstated the company today. 

Many thanks in advance, 

Kind regards, 

Glyn Love (Mrs) 
Client Liaison Executive 

Mossack Fonseca & Co. (Jersey) Limited 
P.O. Box 168 
2nd Floor Suite 
1 & 21 Britannia Place 
St Helier 

JE4 BRZ 
Jersey 
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'ii' +44 1534 767009 
� +44 1534 780673 
C8:J GLove@mossfon.ie 
http://www.mossfon.com 

Disclaimer: Mossack Fonseca & Co. (Jersey) Limited is regulated and registered by the Jersey 
Financial Services Commission under the Financial Services Jersey) Law 1998. This email and any 
additional files or attachments transmitted with it are confidential and intended solely for the named 
recipients only. It may contain privileged and confidential information and if you are not an intended 
recipient, you must not copy, distribute or take any legal action in reliance on it. If you have received 
this email in error please advise and return it immediately to the sender and delete the message from 
your system. 

From: Aylward, Vince [mailto:Vince.Aylward@qb.rothschildtrust.com] 
Sent: 14 April 2008 16:04 
To: Glyn Love 
Cc: Ivan Cherkasov 
Subject: RE: Starcliff S.A. 

Dear Glyn 

This matter must be cleared ASAP. We are currently trying to make an large investment and this 
cannot be done until they have had confirmation the company is in good standing. Please do your 
utmost to get this sorted today. If I can contact anyone or help in this matter please let me know. 

Kind regards 
Vince 

Vince Aylward 
Assistant Director 
Rothschild - Guernsey 
Tel +44 (0)1481 707888 
Fax +44 (0)1481 712686 
email vince.aylward@gb.rothschildtrust.com 

Rothschild Trust Guernsey Limited is licensed by the Guernsey Financial Services Commission under 
The Regulation of Fiduciaries, Administration Businesses and Company Directors, etc. (Bailiwick of 
Guernsey) Law, 2000. Rothschild Corporate Fiduciary Services Limited is licensed by the Guernsey 
Financial Services Commission under the Protection of Investors (Bailiwick of Guernsey) Law, 1987. 

From: Glyn Love [mailto:GLove@mossfon.ie] 
Sent: 14 April 2008 15:42 
To: Aylward, Vince 
Subject: RE: Starcliff S.A. 

Dear Vince 

My colleague in BVI Office had contacted the Registry last week but they have still not amended their 
database. He sends his apologies for not putting a comment in the case to let me know. 
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